CaFFE SCHOLARSHIP FUND AGREEMENT

for a STUDENT SCHOLARSHIP 
at CALIFORNIA SCHOOL OF PODIATRIC MEDICINE at SAMUEL MERRITT UNIVERSITY
1. Funding and Purpose.  The _________________________________   Scholarship Fund was established on ________________, 201_, by________________________________  
with a contribution of $​​________.  Any additional contributions to this fund shall be held and used in accordance with this agreement.  
2.
Available Funds and Amount of Award.  The Fund shall be valued by the CaFFE at the end of each year.  While the entire fund is available for award, typically only the income earned each year will be awarded.  In the event there is not a suitable recipient or the income earned in a particular year is insufficient to make an appropriate award, the income earned may be held for award in a subsequent year.
3. Awarding Scholarships.  The CSPM @ SMU shall publicize the availability of the scholarship; the Financial Aid Committee shall review applications according to the criteria established in section 4; and select the recipient(s) in keeping with its usual procedures.
With continuing annual contributions of $1,000, when the fund reaches $5,000, the PMEAC will give a $1,000 matching grant scholarship.  When the fund gets to $15,000, the fund will generate a $1,000 scholarship each year in perpetuity.
4. Criteria for Awarding Scholarships.  Scholarships will be awarded to students enrolled in  CSPM at SMU on the basis of _________________________________________________
_________________________________________________________________________.  If the scholarship is to be awarded in part on financial need, the applicant’s financial need shall be determined on the basis of all other sources of support, including, but not limited to, parental or spousal support and other available loans, scholarships and other funds.  
5.
Investment.  The Fund shall be commingled with other funds of the CaFFE for investment purposes but shall be separately accounted.

6.
Nondiscrimination.  The CSPM @ SMU shall maintain and abide by its policy of nondiscrimination.
In the event that the Samuel Merritt University discontinues the educational program that prepares graduates to sit for licensure as a DPM (or its successor or equivalent designation), the Fund shall be disbursed for scholarships described herein or transferred to another educational institution which shall agree to use it only for the purpose set forth in this agreement and shall indicate such agreement by action of its governing board executing or authorizing execution of an instrument substantially similar to this one.
FOR     CaFFE



                  Dave Mullens, DPM, Chair CaFFE

               or Mel Barton, DPM, Treasurer CaFFE

FOR THE _______________________

                    SCHOLARSHIP FUND

_______________________________

Donor’s Signature                                   Date
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